& Atef e gfdes war sRURYH fo.

Mg
NORTH EASTERN ELECTRIC POWER CORPORATION LTD. STHATE =
'fg 9°°"2°'88 (A Government of India Enterprise) T Hgledd
150 4400t 208 Corporate Identity No.U4010IML1976GOI001658
No. NEEPCO/Fin/Fund/34/130 10® February, 2023

Corporate Compliance & Listing Centre
BSE Limited,

P.J. Tower,

Dalal Street,

Mumbai - 400001

Sub: Financial statement for quarter ending 31* December, 2022

Dear Sir/Madam,

Pursuant to Regulation 52(1) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we hereby the Financial Statements for the quarter ending 31*
December, 2022.

Thanking you,

For: North Eastern Electric Power Corporation Ltd.

CATHLEEN :
RUPA RANEE =

(Cathleen Ranee)
General Manager (Finance)

Website: www.neepco.co.in



NORTH EASTERN ELECTRIC POWER CORPORATION LTD

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

|

2 T In Lakhs
Sl.No. Particulars As at As at Asat
31122022 | 31.12.2021 31.03.2022
e {Unaudited) | {Unaudited) {Audited)
A |ASSETS
1 |Non-current assets _ ] s
(a} Property, blan’r and equipment 124644053 1296891 83 _ 1201027.65
(b) Capital work-in-progress 86632.04 43623 48 61842.58
(c) intangible assets 867585| 827164 9181.08
(d) Intangible assets under Development o 18597 1125.07 257.77
(e} Financial Assets
(i Investment in Subsidiary and Joint Venture Companies e el =
(if) Loans 21.16 W _26.16
s |(f) Deferred Tax Assets (Net) ' . -
(g) Other non-current assets - il 1888210 18567.20 1830310
: Sub-total - Non-current assets|  1370818.71]  1368514.02]  1380638.62
2 |Currentassets BT R
(a) Inventories 12689.31 14304.5¢ ~ 15099.24
(b) Financial assets )
(i) Trade receivables 84693.24| 5727794 48776.49
(iiy Cash and cash equivalents 3582.34 485.42 4344.49
(iif) Bank balances other than cash and cash equavaients 2284.47 2186.08 10'[}9.66
. (iv) Others 26198.90| 2883013 35806.83
(c) Current Tax Assets (Net) 0.00 0.00 141.20
(d) Other Current assets . 6745.09 5458.12]  3149.91
s : _ Sub-total - Current assets| ~ 136193.35 108641.28|  108327.22
3 |Regulatory deferral account debit balances | 104836.14]  93867.10 92344.55
' TOTAL -ASSETS|  1611848.20] 157102240,  1581310.39
B |EQUITY AND LIABILITIES st et i '
1 |Equity
(a) Equity share capital 360981.04 360981.04]  360981.04
i (b) Other equity _ , 340412.44]  312356.04] 294042.86
: _ Subotal - Total equity|  701393.48|  673337.08|  €55923.80
P ;aHCrat e we i
() |Non-current liabilities
(a) Fmanmai liabilities N i
(i) Borowings 602885.37|  622076.06|  621476.03
(if) Lease Liabilties 375.25 38560  438.19
(i) Trade payab!es
- Total outstanding dues of micro and small enterpnses -
- Total outstanding dues of creditors other than micro and small -
¥ enterorises . - T
(b) Long Term Provisions 713.07 1455.06 1881.86
() Deferred tax liabilities (Net) 102083.19 79433 57 76633.80
(d) Other Non-Current Liabilities 21992.88 23579.95 22797.99
Sub-total - Non-current liabilities 728049.76 726930.24 723227.87
(ii) |Current liabilities t . ; AR P e,
(a) Financial tiabnltttes
(i) Borrowings | 8921489  98257.56 12164517
(il Lease Liabilties 562 86 577.15 573 84|
(i) Trade payabies e Bl
¥ - Total outstanding dues of micro and small enterprises 143.92 136.76 496.79
- Total outstanding dues of creditors other than micro and small 2135055 6800.51 - 21660.19
{iv) Other financial liabilities 19408.89 21159.09 100.
~ (b) Other Current liabilities 19373.84 18471.63
el vt TR 2 SLoamidll
(d) Current Tax Liabilities 7111.85 .
(e) Deferred Revenue _ 8314.39 ?93? ?0
Sub-total - Gurrent nzbilmes 182404.95| 170755 .08 2021 58.62
3 Regulatory deferral account credit balances ' " e %3 e §
5 m— EQUITY AND LlAalunEs -1611848.20]  1571022.40]. 1581310.39 _
A0\ T =
D 8 O L
Place : New Pelhi (K CHARTERE 1 f‘ Director (Finance)
Date:: 16.02.2p2 3 || 3\ ACCOUNTANTE NEEPCO Ltd.
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD

Boak 4 Office, Brooki
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2022

‘% In Lakhs
SL. Particulars Quarter Quarter Quarter | Nine months | Nine months {.  Year
No. ended ended ended ended ended ended
31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | $1.12.2021 | 31.03.2022
(Unauditad) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2z 3 4 5 3 7 8
1 |lncome ¥ s
{a) Revenue from operations 121251.16| 12553646 81131.06]  352064,32]  260105.83] 320884.33
{b) Other income 587.20 292.35 27602 1101.25 814.83 9512.34
Total income (a+b) " 121838.36 126828.81|  81408.08|  354085.67  261010.66| 330196.67
2 i : _ il R ks
{a) Fuel cost 40497.06| 3154856 1782015  105281.10 45113.81 63488.96
{b) Employee benefits wq:aease 1182545 13964.24] 1237281 37734.91|  34807.25|  46518.08
(¢) Finance costs 14305.50|  13175.52]  13657.22]  40617.00| 4450255  58198.79
(d) Depreciation and amortisation expense 20010.65| 2077130  20019.72 62344.02]  59879.73|  80781.94
{e) Other expenses 10962.41] 1143588 10670.97 33143.14 28385.47|  45824.08
Totat expenses (a+b+c+d+o) 98501.37| 50856.50|  74540.87|  27912047| 21257881 mnss
3 |Profit/ loss before exceptional items, tax and regulatory deferral | 23336.88  34933.31 6865.21| 7494540 4843185 25384.82
account balances (1-2} : e :
4 |Exceptional i ‘iems—:ncnme!(expense} 0.00 0.00 0.00 0.00 0.00 0.00
§ |Profit lloss bsfore tax and regulatory deferral account balances 23336.99] 3493331 6865.21 74945.40)  48431.85| 3538482
8 ;i:t‘::xpansa:
{a) Cumentiax
(i} Current Year 4038.82 6003.15 1170.82 12978.82 8265.95 5676.88
(il) Earlier Years 0.00 " 0.00 0.00 0.00 0.0 0.00
{b) Defarred tax (Net of DTA) 8912.60]  11561.49 900.13] 25449390  17618.93]  14819.16
Total tax expense (a+b) 12051.42]  17564.64]  2070.85|  3sa28.01] 25884.88|  20496.04
Profit before regulatary deferral account balances {5-6) 10385.57| 17368.67| 478428 36517.39 22646.97| 1488878
Net movement in regu!aiuty defarra# account balances {rtet of tax] (46',40} 6979.04 1588.35 10123.68 7651.75 6340.59
Profit for the period (7+8) 10330.17]  24347.71 638261  4B641.07 3019872  21229.37
10 |Other comprehensive income i '
items that will not be reciassified to profit or loss
(@) Net acturial gains/(losses) on defined benefit plans 132.66 13268  (145.35) 307,98 (439.04) (1582.77)
(b} Netgains/(losses) on fair value of loss adjustments 0.01 0.07 {005 o.os| S 000] 008
Less: Income tax on ftems that will not be reclassified o profit or loss 23.18 " 2319 (25.57) 69.55 (76.71) (276.53)
(a) Netacturial gains/(losses) on defined benefit plans
Other comprehensive income for the period (net of tax) 100.49 100.54|  (120.83) 32851  (362.33)]  (1306.16)
11 [Total comprehensive income for the period (3+10) 10448.66|  24467.25|  8261.78|  46960.58]  20836.39]  19923.31
12 |Paid-up equity share capital (Face value of sha:e 0% each) |360081.04| 380981.04] 360981.04| 360981.04]  260881.04] 35058704
13 [Paid up Debt Capital 692154.31| 71358144 72041168 60215431 72041188 743199.93
{Lang Temm Debis + Short Term Borrowings)
14 |Other equity excludmg revaluation reserve as per balance sheet 340412.44| 2329963.78] 312356.04| 340412.44 312356.04] 294842.86
18 |Networlh 701393.48| 690944.82| 673337.08) 70139348  673337.08] 66562390
16 |Debenture redemption reserve 6505417  65054.17  65054.17]  65054.17| 6505417  65054.17
17 |Capital Redemption Reserve © o000l o000 0.00 0.00 000, 000
18 Eamings persham(of ﬂur—%ch) {not annualised) {mnmdmgnet 0.28 0.68 0.18 1.29 0.84 0.58
movement in regulatory deferral account balances): Basic and
Diluted {in } 4
19 |Earnings per share (of $0/- each) - (not annualised) (exciuding nel 029 0.48 0.13 1.01 0.62 041
maovement in regulatory deferral account balances): Basicand
Diluted (in ) ¢
Piace: New belbs Director (Finance)
Date NEEPCO Lid

10-02. Ro%3




NORTH EASTERN ELECTRIC POWER CORPORATION LTD
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2022

% In Lakhs
St Particulars Quartsr Quarter Quarter | Nine months | Nine months Year
No. ended ended ended ended ended ended
31.12.2022 | 30.09.2022 | 31.12.2021 31.12.2022 31.12.2021 31.03.2022
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 ' 2z 3 4 5 6 7 8
20 |Debt equity ratio 0.28 103 1.07 0.89 1.07 1.13
{Paid up Debt Capital / Shareholders's Equity}
21 |Debt service coverage ratio (DSCR) ' 178 113 1.81 1.52 1.,3'3r 1.18
(Profit for the period + Interest + Depreciaifon + Exceptional ltems) /
(interest net of transfer to expenditure during construction + Lease
payments + Scheduled principal repayments of fong term borrowings)
| 22 |Interest service coverage ratio (ISCR) 408 5.88 3.11 469 364 313
{Profit for the periad + Interest + Depreciation + Exceptional items ) /
{Interest net of lransfer to expenditure during construction
23 |Current ratio 075 0.78 0.54 0.75] T064 054
(Current Assets / Current Liabiilties)
24 |Long term Debt to Working Capital 1610 8470 " 2204 " 18.10 22.04 205.26
{Long Term Borowings including current maturify of long term
borrowings / Working Capltal excluding current maturities of long
term borrowings) _ ol _ . Sp—— o
25 |Bad Debf to Accounts Receivables 0.00 0.co 0.00 0.00 0.00 0.00
{Bad Debts / Average Trade Receivables)
26 |Current Liability Ratio 0.20] 0.20| 019| 0.20 Toas] 0.22
{Current Lisbilties / Total Liabilities)
Tolal Liabifities = Non-Current Liabilities + Current Liabilities -Deferrad
Reveaue ... oo sinms i ; LG TR MRS | 1) RTRER SR I TRTIE. o o "
27 |Total Debis to Total Assets 0.43 0.44 0.45 D.43 048 047
(Paid up Debts Capital / Total Assets} :
28 |Debtor Tumover 7.27 7.85 5.64 7.05 6.03 5.0
(Revenue from Operations / Average trade receivables) - Annualised
29 |inventory Tumover 34.91 3744 2325 33.87 24,85 2241
(Revenue from Operalion / Average Inveniory) - Annualised
30 |Operating Margin (%) 31.08 4518 27.75 36.28 39.40 31.66
{Earning before inlerest, tax and exceplional items / Revenue from
31 |Net Profit Margin (%) 8.53 19.39 7.87 13.21 11.61 6.62
(Profit for the period / Revenue from operation)
*  |Seeaccompanying notes 16 the Standalone financial resufts

pace: INevy Delhr
Date @ IG'DZ‘ 21?23

ictor (Finance)

NEEPCO Ltd
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Notes to Standalone Financial Results:

1. The above Standalone financial results have been reviewed by the Audit Committee of the Board
of Directors in their meeting held on }2:-02 .23 and approved by the Board of Directors in their
meeting heldon [9.02.2%

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone
financial resuits as required under Regulation 52 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. a) (i) The Central Electricity Regulatory Commission (CERC) notified the CERC (Terms and Conditions
of Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated 7 March 2019 for determination
of tariff for the control period 2019-2024. Pending issue of provisional/final tariff orders with effect
from 01% April 2019, capacity charges (for hydro and thermal generating stations) and energy charges
(for hydro generating stations) are billed to the beneficiaries in accordance with the tariff approved
and applicable as on 31 March 2019. In case of power stations where final tariff is yet to be approved
by CERC, revenue is recognized on the basis of provisional rate considering the Annual Fixed Cost
submitted before the CERC through Tariff Petition as per the principles enunciated in the Central
Electricity Regulatory Commission (Terms & Conditions of Tariff) Regulations 2019. For projects for
which neither CERC approved tariff is available nor petition pending with the CERC, sale of energy is
accounted for on the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisicnally
recognised for the quarter and nine months ended 31.12.2022 are Rs, 3249.50 lakh and Rs. 6906.20
lakh respectively (corresponding previous quarter and nine months ended 31.12.2021 are Rs. 3759.07
lakh and Rs. 11495.37 lakh respectively), which comprises of Capacity charges for the period of nine
months amounting to Rs. 18515.26 lakhs (corresponding previous nine months Rs. 19603.75 lakh) and
Energy charges for the period of nine months amounting to Rs. (- 11609.06) lakhs [corresponding
previous nine months Rs. (-8108.38 lakh)].

(i) “Revenue from operation” for the quarter and nine months ended 31.12.2022 are Rs. 121251.16
lakhs and 352964.32 lakhs respectively (corresponding previous quarters and nine months ended
31.12.2021 are Rs. 81131.06 lakh and Rs 260195.83 lakhs respectively), which includes, Capacity
charges for the quarter and nine months ended 31.12.2022 is Rs. 31296.21 lakhs & 88821.12 lakhs
respectlvel\; (corresponding previous quarters and nine months ended 31.12.2021 are Rs. 30229.68
lakh and Rs 93973.63 lakh respectively). Energy and other charges for? b@ﬁﬁm‘f&r and nlhe months

A
ended 31.12.2022 is Rs. 89954.95 lakhs and Rs. 264143.20 lakhs res tmh,ﬁ{wfrespondmg previous

WNTANTS 5
)
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quarters and nine months ended 31.12.2021 are Rs. 50901.38 lakh and Rs 166222.20 lakhs

respectively).

(b} Capacity charges and Energy Charges for the quarter and nine months ended 31.12.2022 are Rs.

1006.21 lakhs & Rs. 6573.11 lakh respectively and Rs. 1278.41 lakhs & Rs. 7395.41 lakhs respectively

{corresponding previous quarters and nine months ended 31,12,2021 are Nil & Nil and Rs. 4270.03

lakhs & Rs. 9644.28 lakhs respectively), which pertains to the earlier years on account of impact of

CERC orders pertaining to the control period 2019-24.

c) Sales of electricity for the quarter and nine months ended 31.12.2022 include Rs. 353.66 lakhs and

Rs. 1060.98 lakhs respectively (corresponding previous quarters and nine months ended 31.12.2021

are Rs. 332.72 lakh and Rs 998.16 lakhs respectively) on account of deferred tax materialized which is

recoverable from beneficiaries as per CERC Tariff Regulations, 2019.

d) Revenue from operations for the quarter and nine months ended 31.12.2022 include Rs. 21619.13

lakhs and 80575.32 lakhs respectively (corresponding previous quarters and nine months ended

31.12.2021 Rs. 25681.55 lakh and Rs 51099.13 lakhs respectively) on account of sale of energy through

trading (gross).

4. During the nine months period, the Company has paid final dividend of Rs. 1500.00 lakhs for the
financial year 2021-22.

5. The Company has maintained the required asset cover of 100% or higher as per the terms of offer
documents/Information Memorandum and/or Debenture Trust Deed, including compliances with
all the covenants, in respect of the listed non-convertible debt securities. Further, security has been
created on the specified assets of the Company through mortgage/hypothecation as per the terms
of the respective Debenture Trust Deeds for all secured nonconvertible debt securities issued by

the Company.

6. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastern Eleg;gic Power Corporation Ltd

P

patex New Delhi {B. Maharana)
Place: 10.02 .2043% ‘ Director (Finance)

CHARTERED \
_3\ACCOUNTANTS)

~\
LA
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¥ In Lokhs
SLN Particulars As at As at As at
Q. 31.12.2022 31.12.2021 31.03.2022
(Unaudited) | {Unaudited) {Audited)
A |ASSETS
1 [Non-current assets _ | — i
(a) Property, plant and equipment 1246440.53 1296891 83 _ 1281027.95
(b) Capital work-in-progress 96632.04]  43623.49 - 61842.58
{c) Intangible assets 8675.85 82?1 64 9181.06
(d) Intangible assets under Development -~ 16597 1125.07] 257 77
(¢) Financial Assets ' _ ]
(i) Investment in Subs&dtary and Jomt Venture Companies 443 .47 44524; _445,(_10
(ii) Loans Y 27.16 1479 26,16
(f) Deferred Tax Assets (Net) st
{@) Other non-current assets _ B 18887.16 18587.20] 18303.10
B Sub-total - Non-current assets|  1371262.18|  1368959.26 1381083.62
2 |Currentassets : i | :
(a) Inventories 12689.31 14394.59 16099.24
(b) Financial assets :
(4] Trade reeewables 84693 24 57277.94 48776. 49
(i) Cash and cash equivalents 3582.34 ) 485, 42 434449
(iii) Bank balances other than cash and cash equivalents 228447|  2186.08]  1009.08
(1v) Others 2619890  26839.13| 3580683
(c) Current Tax Assets (Net) N 141.20
(d) Other Current assets : : 6745009 545812 3149.91
e _ Sub-otal -Current assets|  136193.35]  108641.28 108327.22
3 |Regulatory deferral account debit balances _ | 104836.14 93867.10 92344.55
' _ TOTAL - ASSETS| 1612291.67|  1571487.64 1581755.39
B |EQUITY AND LIABILITIES : '
1 [Equity — :
(a) Equity share capital 360081.04 360081.04 360981.04
(b) Other equity £ 34078236  312707.17] 29520383
Sub-total - Total equity| ~ 701743.40| 67368821 656274.87
2 |Liabilities ' .
{i) Non-current Iiahllmes
(a) Financial liabilities S
() Borrowings 602885.37|  622076.06]  621476.03
(il) Lease Liabilties 375.25 ~ 385.60 43819
(i) Trade payables ' ‘
- Total outstanding dues of micro and small enterpnses -
- Total outstandlng dues of creditors other than micro and small enterprises -
(b) Long Term Provisions - 713.07 1455068] ~ 1881.86
(¢} Deferred tax liabilities (Net) - 102176.74 79527 68| 76727.83
(d) Other Non-Current Liabilities . | 2199288 23579.95 22797.99
Sub-total - Non-current liabilities| 72814331 72702435 723321.90
(i) [Current iabities il ikttt biliclis ; i
(a) Fmanclal liabilities
(i) Borrowmgs 89214 89| 9825? 56 121846 17
(if) Lease Liabilties 562. 86| 57715 57364
{iii) Trade payables
- Total outstanding dues of micro and small enzarpnsas 143.92 136.76 496 79
- Total outstanding dues of creditors other than micro and small enterprises 21350.55 - 6800.51} 21660.19
(iv) Other financial liabilities 19408.89 21150.09| 17100.26
(b) Other Current liabilities 19373.84 1847183 1713687
() Provisions 16923.67 14454.00 ' 15807.00
(d) Current Tax Liabilities 7111.85 3623.08] 0.00
() Deferred Revenue _ : 8314.39 7275.30 7937.70
_ sSubtotal - Current Ifiabi’lftiés _ 182404.96|  170755.08 20216962
3 |Regulatory deferral account credit balances > - ARG
B 1612291,67] - 157146?_.64 1581 755. %
- n ) : f//
place: New Delhl Dire inance)
pate: |D.D2 . 2023 NEEPCO Ltd.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2022

PRTe

WO,

co.in

P
St Particulars Quarter Quarter Guarter | Nine months | Nine months Year
No. ended ended ended ended ended ended
31.12.2022 | 30002022 | 34.42.2021 | 31.12.2022 | 31122021 | 31.03.2022
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) | (Audited)
1 2 3 4 5 B 7 8
1 lincome
{2) Revenug from operations 121251.16] 12553646  61131.06| 352064.32| 260195.83]  320884.23
{b} Other incoma 88720 28235] . 275.02 1101.25 814.83| 9512.34
Total income (a+b) 121838.36| 125828.81|  61406.08|  354065.57] 26101066  330106.67
2 |Expenses o _ : - _
{2) Fuel cost 40487.06] 9154856 1762015 105281.10]  45113.81 63488 96
(b) Employes bensfits expense 11825.45|  1s984.24|  {237281|  3773de1|  3460725]  46518.08
(c) Financs costs & 14305.50]  1317552|  13857.22| 40617.00| 4458255 56168.79
(d) Depteciation and amortisation expense 20910.95| 2077130  20018.72| 6234402 5887973 80781.94
(e) Other expenses 10862.41 11435.88] 1067007}  33143.14| 2838547 45824.08
Total experises (a+b+c+d+e) 98501.37]  90855.50|  74540.87 279120.17| 212578.81|  294811.85
3 |Profit/ loss before exceptional itams, tax and regulatory defarral 23336.98]  34933.34 6865.21]  74945.40| 4843185 3538482
account ba!arjces {1-2} . ; g o
4 |Exceptional items-income / (expense) 0.00 0.00 0.00 0.00 0.00/ - 0.00
Share of Joint Venture {©.39) {0.14) 81 (.53  (075) (0.89)
5 |Profit floss before tax and regulatory deferral account balances (3+4) 23336.60| 2493347 686440 7484387 4843140 35383.83
& |Tax expense:
(@) Current tax
i) Current Year 4038.82)  6003.15 117082] 1297862  s26505]  s676.88
(if) Earlier Years 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deferred tax (Net of DTA) | 891248  11561.44 899.88| 2544891 1761870 14818.85
Total tax expense (a+b) 12051.30)  1766459]  2070.70|  38427.53| 2588465 2048573
7 |Profit before regulatory deferral account balances {5-8) |  1038530]  17368.58]  4793.70|  36515.34| 2254645  14838.10
8 |Net movement in regulatory deferral account balances (net of tax) (45.40) §979.04 1568.35| 1012368 7651.75 £340.50
8 |Profit for the period (7+8) 10338.80|  24347.62 638205  46640.02| 30198200 2122869
10 |Other comprehensive income el Nt St
liems that will not be reclassified 1o profit or loss
(a)  Net acturiat gains/{losses) on defined bensfit plans 13268 13246 {146.35) 387.98]  (430.04) (1582.77)
{b) Netgainsi{losses) on fair vaiue of loss adjustments 0.01 0.07] (008} 008 © 000 0.08
Less: Income tax on items that will niot be reclassified to profit or loss 23.18 23.19] {2557} £9.55 (76.71) (276.53)
PRSI N e e : i e NG Pt
Other comprehensive Income for the period (net of tax) 109.49 109.54 {120.83) 328.51 (38233)]  (1306.16)
11 {Total camprehenséve income for the neriod {9¥1G} 1044838 24457.18 6261.22 46968.53 2983587 1992253
12 [Paid-up equity share capital (Face value of share 10 each) 360981.04| 360981.04| 036098104 360981.04| 360981.04|  360981.04
43 |Paid up Debt Capital - h 692154.31]  713581.44] 720411.68) ©92154.31] 72041168 743199.83
{Long Term Debls + Short Term Borrowings)
14 |Other equity excluding revaluation reserve as per balance sheet 340762.36] 330313.97] 212707.47] 34076236 312707.17| 20529383
15 [Net worth 701743.40]  B91205.01)  673688.21) 701743.40| 673688.21|  656274.87
16 | Debenture redemption raserve 65054.17]  65054.17]  65054.17)  65054.17]  65054.17| 8505417
17 |Capital Redemption Reserve ©p00  oool 0 000 ool o000 0.00
18 |Eamings per share (of %0/~ each) - {not annualised) {including net ©0.28] 047 0.18 1.29 0.84] 0.59
;nuvemem i: regulatory deferral account balances): Basic and Diluted:(in
19 |Eamings per share (of 12/- each) - (not annualised) (excluding net 029 0,48 013 1.01 0.62 0.41
;‘mwemmt :1 regulatory deferral account balances): Basic and Diluted (in
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
Raglstared Office, Brookland compound, Lower new colony, Laitumukrah, Shillang:: CIN - H40101ML1876GOI001658 1: websile :: www.neepco.ca.n

STATEMENT OF UNAUDITED CONSOL!DATEQ FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS 5?41}50 315t DECEMBER 2022

a In Lakhs
Si Particulars Quarter Quarter Quarter  |{Nine months | Nine months Year
No. ended ended ended ended -ended ended
31122022 | 30.09.2022 | 31.12.2021 | 31.42.2022 | 31422021 | 31.03.2022
(Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 j B 7 . B
20 | Debt equity ratio. 098 1,03 1.07] 0.99 107 113
- {Paid up Debt Capital / Shareholders's Equity) :
21 |Debt service coverage ratio (DSCR) 1780 113] | 18 1.52 133 18
{Profit for the period + Interest + Depreciation + Exceptional ltems j /
{interest net of iransfer to expenditure during construction + Leass payments
+ Suheduled principsl repsyments of long term borrowings)
22 linterest service coverage ratio {(ISCR) 4.09 5.88 an 469 364 $13
(Profit for the pericd + Interest + Depreciation + Exceptionsi Hams ) /
{interest net of transfer fo expenditure during construction
23 [Current ratio 075 0.78 064 0.7 084 054
{Current Assets / Current Liabiillies)
24 {Long term Debt to Working Capital 16.10 84.70 22.04 16.10 22.04 20526
{Lonig Term Borowings including current maturity of long ferm borrowings / :
Working Capital excluding cument maturities of long temn barrowings)
25 |Bad Debt to Accounts Receivables 0.06 0.00 0.00 0.00) 0.00 0.00
{Bad Debis / Average Trade Receivables)
26 |Current Liability Ratio 0.20 o2 o019 0.20 Toel T oz
{Current Liabilties / Total Liabilities) i
Total Liabililies = Noa-Current Liabliities + Current Liabilitles -Deferred Revenue
| 27 | Total Debis to Total Assets 0.43 0.44 048] 043l 0.46 047
{Paid up Debis Capital / Total Assets)
28 |Debtor Turnover 7.27 7.85 564 7.05 .03 510
{Revenue from Operations / Average lrade raceivables) - Annualised
28 |Inventory Tumover 34.91 37.44 2325 33.87 2485 2241
{Ravenue from Operafmn / Average Inventofy) - Annualised
30 |Operating Margin (%) ' 31.08 4518 27.75 3828 39400  31.8
{Earning before interest, lax and exceptions! items / Revenue from operation)
31 [Nat Profit Margin (%) 8.53 - 19.39 7.87 13.21 11.64 6.62
- {Profit for the period / Revenue from aperation)
* |See accompanying notes to the Consolidated financial results
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Notes to Consolidated Financial Results:

1. The above Consolidated financial results have been reviewed by the Audit Committee of the Board

of Directors in their meeting held on12:22. 2% and approved by the Board of Directors in their

meeting held on 10 .02 23

2. The Statutory Auditors of the Company have carried out the limited review of these Consolidated
financial results as required under Regulation 52 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. The Joint Venture Company considered in the Consolidated Financial Results is as follows:

KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%)

4. a) (i) The Central Electricity Regulatory Commission {CERC) notified the CERC (Terms and
Conditions of Tariff) Regulations, 2019 vide Order No. L-1/236/2018/CERC dated 7 March 2019 for
determination of tariff for the control period 2019-2024. Pending issue of provisional/final tariff
orders with effect from 01% April 2019, capacity charges (for hydro and thermal generating stations)
and energy charges {for hydro generating stations) are billed to the beneficiaries in accordance
with the tariff approved and applicable as on 31 March 2019, In case of power stations where final
tariff is yet to be approved by CERC, revenue is recognized on the basis of provisional rate
considering the Annual Fixed Cost submitted before the CERC through Tariff Petition as per the
principles enunciated in the Central Electricity Regulatory Commission (Terms & Conditions of
Tariff) Regulations 2019. For projects for which neither CERC approved tariff is available nor
petition pending with the CERC, sale of energy is accounted for on the basis of tariff as agreed by
the beneficiaries. Accordingly, amount provisionally recognised for the quarter and nine months
ended 31.12.2022 are Rs, 3249.50 lakh and Rs. 6906,20 lakh respectively (corresponding previous
quarter and nine months ended 31.12.2021 are Rs. 3759.07 lakh and Rs. 11495.37 lakh

respectively), which comprises of Capacity charges for the period of nine months amounting to Rs

e

18515.26 lakhs (corresponding previous nine months Rs. 19603.75 lakh) and Energyv_z__ rges for

the period of nine months amounting to Rs, (- 11609.06) lakhs [correspending pf "
manths Rs. (-8108.38 lakh}].

fiaus nine

by
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lakhs and 352964.32 lakhs respectively {corresponding previous quarters and nine months enp.l
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respectively (corresponding previous quarters and nine months ended 31.12.2021 are Rs. 30229.68

lakh and Rs 93973.63 lakh respectively). Energy and other charges for the quarter and nine months

ended 31.12.2022 is Rs. 89954.95 lakhs and Rs. 264143.20 lakhs respectively (corresponding previous
quarters and nine months ended 31.12.2021 are Rs. 50901.38 lakh and Rs 166222.20 lakhs

respectively). o

{(b) Capacity charges and Energy Charges for the quarter and nine months ended 31.12.2022 are Rs.

1006.21 lakhs & Rs. 6573.11 lakh respectively and Rs. 1278.41 lakhs & Rs. 7395.41 lakhs respectively

{corresponding previous quarters and nine months ended 31.12.2021 are Nil & Nil and Rs. 4270.03

lakhs & Rs. 9644.28 lakhs respectively), which pertains to the earlier years on account of impact of

CERC orders pertaining to the control period 2019-24,

c) Sales of electricity for the quarter and nine months ended 31.12.2022 include Rs. 353.66 lakhs and

Rs. 1060.98 lakhs respectively (corresponding previous quarters and nine months ended 31.12.2021

are Rs. 332.72 lakh and Rs 998.16 lakhs respectively) on account of deferred tax materialized which is

recoverable from beneficiaries as per CERC Tariff Regulations, 2019.

d) Revenue from operations for the quarter and nine months ended 31.12.2022 include Rs. 21619.13

lakhs and 80575.32 lakhs respectively (corresponding previous quarters and nine months ended

31.12.2021 Rs. 25681.55 lakh and Rs 51099.13 lakhs respectively) on account of sale of energy through

trading (gross).

5. During the nine months period, the Company has paid final dividend of Rs. 1500.00 lakhs for the
financial year 2021-22. '

6. The Company has maintained the required asset cover of 100% or higher as per the terms of offer
documents/Information Memorandum and/or Debenture Trust Deed, including compliances with
all the covenants, in respect of the listed non-convertible debt securities. Further, security has been
created on the specified assets of the Company through mortgage/hypothecation as per the terms
of the respective Debenture Trust Deeds for all secured nonconvertible debt securities issued by

the Company.

7. Previous period figures have been reclassified wherever considered necessary.

Forand on behalf of Board of Directors

North Eastern Electric Power Corporation Ltd

{ »

_
Date:: MNew Delby (B. Maharana)
Place :: 12:02- 2023 Director (Finance)




L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna - 800001 (Bihar)

E-mail — Ikkcoho@gmail.com
lkk_co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31°>° DECEMBER 2022

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony

SHILLONG - 793003

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastern Electric Power Corporation Limited (“The Company”) for the Quarter and Nine months
ended 31* December 2022 (“The Statement”), being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement, which is the responsibility of the Company's Management and which has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in India. Our responsibility is to issue a report on the statement based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Contd. to p/2

OFFICES AT - MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAHATI



L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — lkkcoho@gmail.com
Ikk_co@yahoo.com

) &

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement read with notes thereon, of unaudited financial results
for the quarter and nine months ended 31" December 2022 prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules thereunder, and other recognized accounting principles, practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

1. Note No. 3(a)(i) Recognition of revenue on the basis of provisional rates to the tune of Rs.
3249.50 lakhs and Rs. 6906.20 lakhs for the quarter and nine months ended 31% December
2022 respectively.

Our conclusion is not modified in respect of this matter.

For LK. KEJRIWAL& CO.

Chartered Accountants
FRN - 001368C
Rl W’q\\. i
{q‘-’?c ., - /f %7(}“‘_ M
x¢( CHARTERED \ 0|
,J*‘*“COU“W {5 %)) - (CA Rakesh Sanganeria)
o4 Partner
Place: Patna NATNE Membership No.073232

UDIN : 23073232BGPWIV6603
Date : 10.02.2023
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LK. KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — Ikkcoho@gmail.com
lkk_co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31°° DECEMBER 2022

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound :

Lower New Colony
SHILLONG — 793003

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastern Electric Power Corporation Limited — (“The Parent Company™) and its share of
the net profit (loss) after tax and total comprehensive income/loss of its joint venture for the
Quarter and Nine months ended 31* December 2022 (“the Statement”), being submitted by the
Parent Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent Company's Management and which
has been approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
practices and policies generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

\ Q:%TEHED Yo Contd. to p/2
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L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road. -

Patna — 800001 (Bihar)

E-mail — Ikkcoho@gmail.com
<D - Ikk_co@yahoo.com

4. The Statement includes the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and as stated in paragraph 7 and based on the Unreviewed, Unaudited and unsigned condensed
financial statements for the nine months ended 31* December 2022 of the joint venture
company KSK Dibbin Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
recognized accounting principles, practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

(i) Note No. 4(a) (i) Recognition of revenue on the basis of provisional rates to the tune of
Rs. 3249.50 lakhs and 6906.20 lakhs for the quarter and nine months ended 31* December
2022,

Our conclusion is not modified in respect of this matter.
7. Other Matter

We did not review the interim financial results of the Joint Venture Company KSK Dibbin
Hydro Power Pvt. Ltd. included in the Consolidated Financial Results, whose interim financial
results reflect total assets of Rs. 12472.37 Lakhs as at 31% December 2022 and total revenues
of Rs. 16.31 Lakhs, total net loss after tax of Rs 5.10 Lakhs and total comprehensive loss of
Rs. 5.10 Lakhs for the nine months ended 31* December 2022 and cash flows of Rs. 2.66
Lakhs , as considered in the unaudited Consolidated financial results of the Parent Company
for the quarter and nine months ended 31* December 2022. The interim financial statements of
the Joint Venture Company has neither been reviewed by any auditor, nor signed by any one,
nor approved by its board, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this Joint Venture Company is based solely on the financial
statement furnished by the management of the Parent company.

According to the information and explanations given to us by the Management of the Parent
Company, the financial results of the joint venture company are not material to the
consolidated financial results of the Parent company.

AT
OFFICES AT - MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAHATI




L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,
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Ikk co@yahoo.com
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Our conclusion on the Statement is not modified in respect of the above matter.

For LK. KEJRIWAL & CO.
Chartered Accountants
FRN — 001368C

ﬂ< /{ %xﬁ} S

(CA Rakesh Sanganeria)

Partner

Membership No.073232

UDIN : 23073232BGPWIW5891

Place: Patna

Date : 10.02.2023

OFFICES AT - MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAHATI



L.K.KEJRIWAL& CO
Chartered Accountants

To,

North Eastern Electric Power Corporation Ltd.
Brookland Compound, Lower New Colony
Shillong 793 003

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of North
Eastern Electric Power Corporation Limited

We understand that North Eastern Electric Power Corporation Limited ('the company") having
its registered office at Brookland Compound, Lower New Colony, Shillong 793 003, India is
required to obtain a certificate with respect to book values ofthe assets provided as security in
respect of listed secured debt securities of the Company as on 31December 2022 and
compliance with respect to financial covenants of the listed debt securities for quarter ending
31December 2022 in terms of Requirements ofRegulation 54 read with Regulation 56 ( | ) (d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("LODR Regulations”) and SEBI  (Debenture Trustees)
Regulations, 1993 as amended ("DT Regulations”).

Management's Responsibility

The company's Management is responsible for ensuring that the company complies with the
LODR Regulations and DT Regulations. Further the Company is also responsible to comply with
the requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of
listed secured debt securities of the company as on 31December 2022 based on the financial
statements and compliance with respect to financial covenants of the listed debt securities for
quarter ending 31December 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD
_CRADT/CIR/P/2022/67 circular dated 19 May 2022.

508, Ashiana Towers, Exhibition Road, Patna — 800 001
Telephone : 0612 — 2322595, email : Ikkcoho@gmail.com
Offices at : Bangalore, Muzaffarpur, Surat, Guwahati & Delhi




We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the institute of Chartered Accountants of India. X

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) |, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements.
Opinion

Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

Book values of the assets provided as security in respect of listed secured debt securities of the
Company as on 31December 2022 is as under:

Rs. In crores

Particulars of Asset provided as Security Total Book Value (Property, Plant &
equipment)

Assam Gas Based Power Station 162.58

Agartala Gas Based Power Station 210.02

Ranganadi Hydro Power Station 555.48

Tuirial Hydro Power Station 1,056.67

Kopili HydroPower Station 124.99

Pare HydroPower Station 1,344.35

Kameng HydroPower Station 5,016.40

Compliance of financial covenants of the listed debt securities

We have examined the compliances made by North Eastern Electric Power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such
covenants/terms of the issue have been complied by North Eastern Electric Power Corporation
Limited for quarter ending 31December 2022.

The above certificate has been given on the basis of information provided by the management
and the records produced before us for verification.
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Restriction on Use

This certificate has been issued to the management of North Eastern Electric Power Corporation
Limited to comply with requirements of LODR Regulations. Our certificate should not be used for
any other purpose or by any person other than the Company and its Debenture Trustee(S).
Accordingly, we do not accept or assume any liability or duty of care to any other person to
whom this certificate is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.

For L.K.KEJRIWAL& CO.
Chartered Accountants
FRN : 001368C

SE B aaann

Place : Patna Rakesh Sanganeria
\* 57==5 Partner
Date: 10.02.2023 AN~ Membership No. 073232

UDIN :23073232BGPWIX8816



