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NORTH EASTERN ELECTRIC POWER CORPORATION LTD
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
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Notes to Standalone Financial Results:

1. The above Standalone financial results have been reviewed by the Audit Committee ofthe Eoard

of Directors in their meeting held on l9.Or. .Ay and approved by the Board of Directors in their

meeting held on to.s2.?3

2. The Statutory Auditors of the Company have carried out the limited review of these Standalone

financial results as required under Regulation 52 of the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

respectively (corresponding previous quarters and nine months ended 3l.l2.zozl are Rs. 30229. s8

lakh and Rs 93973.63 lakh respectively). Energy and other charges

vely (cor
\

ACCO

ended 31.12.2022 is Rs. 89954.95 lakhs and Rs. 264143.20|akhs re

I

respo

months

3. a) {i)The Central Electricity ReBulatory commission (cERc} notified the cERc {Terms and Conditions

ofTariff) Regulations, 20Lg vide Order No. L-11236/20r.8/CERC dated 7 March zO19 for determination

of tariff for the control period 2019-2024. Pending issue of provisiona/final tarifi orders with effect

from 01'r April 2019. capacity charges (for hydro and thermal generating stations) and energy charges

(for hydro Eenerating stations) are billed to the beneficiaries in accordance with the tariff approved

and applicable as on 31 March 2019. ln case of power stations where final tariff is yet to be approved

by CERC, revenue is recognized on the basis of provisional rate considering the Annual Fixed Cost

submitted before the CERC through Tariff Petition as per the principles enunciated in the Central

Ele.tricity Regulatory Commission (Terms & Conditions of Tariff) Regulations 2019. For projects for

which neither CERC approved tariff is available nor petition pending with the CERC, sale of energy is

accounted for on the basis of tariff as agreed by the beneficiaries. Accordingly, amount provisionally

recognised for the quarter and nine months ended 3L.L2.2O22.are Rs, 3249.50 lakh and Rs. 5906.20

lakh respectively (corresponding previous quarter and nine months ended 31.12.202I are Rs. 3759.07

lakh and Rs. 11495.37 lakh respectively), which comprises of Capacity charges for the period of nine

months amounting to Rs. 18515.26 Iakhs (corresponding previous nine months Rs. 19603.75 lakh) and

Energy charges for the period of nine months amounting to Rs. {- 11609.06) lakhs [corresponding

previous nine months Rs. (-8108.38 lakh)].

(ii) "Revenue from operation" for the quarter and nine months ended 3:..:1?'.zozz are Rs. 121251.16

lakhs and 352964.37 lakhs respectively (corresponding previous quarters and nine months ended

31.12.2021 are Rs' 8113L.06 lakh and Rs 260195.83 lakhs respectively), which includes, Capacity

charges for the quarter and nine months ended 31.12.2022 is Rs. 31296.21 lakhs & 88821.12 lakhs

and

previous b
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quarters and nine months ended 31.12.2021 are Rs. 50901.38 lakh and Rs 166222.20 lakhs

respectively),

(b) €apacity charges and Energy Charges for the quarter and nine months ended 31.12^2022 are Rs.

1006.21 lakhs & Rs. 6573.11 lakh respectively and Rs. 1278.41 lakhs & Rs. 7395.41 lakhs respectively

(corresponding previous quarters and nine months ended g1,12,2621are Nil & Nil and Rs.4270.03

lakhs & Rs. 9644.28 lakhs respectively), which pertains to the earlier years on account of impact of

CtRC orders pertaining to the control period 2OL9^24.

c) Sales of electricity for the quarter and nine months ended 3t.t2.2}22 include Rs. 353.66 lakhs and

Rs. 1060.98 lakhs respectively {corresponding previous quarters and nine months ended 3t.L2,2O21

are Rs.332.72 lakh and Rs 998.1.6 lakhs respectively) on account ol deferred tax materialized which is

recoverable from beneficiaries as per CERC Tariff Regulations, 2019,

d) Revenue from operations for the quartsr and nine months ended 31.12.2022 include Rs. 21619.13

lakhs and 80575.32 lakhs respectively {corresponding previous quarters and nine months ended

31.12.2021 Rs. 25681.55 lakh and Rs51099.13 lakhs respectively) on account of sale of energy through

trad ing (gross).

4^ During the nine months period, the company has paid final dividend of Rs. !.500.00 lakhs for the

financial year 2021-22.

5. The Company has maintained the required asset cover of 100% or higher as per the terms of offer

documents/lnformation Memorandum and/or Debenture Trust Deed, including compliances with

all the covenants, in respect ofthe listed non-convertibte debt securities, Further, security has been

created on the specified assets ofthe companythrough mortgagelhypothecation as perthe tems

of the respective Debenture Trust Deeds for all secured nonconvertible debt securities issued by

the Company.

6. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastem E
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Place::

Nevrr b el hi
tp.0r . !.p95

{8, MA na)

f
)
*

C1IAHIEHED

ACCq,IINIS

TN

o

Director (Finance)

Power Corporation Ltd
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NORTH EASTERN ELECTRIC POWER CORPORAT'ON LTD
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

ASSETS
Non.current assets
(a) Pncperty, plant and equipment
(b) Capital work-in-progress
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(e) Financial Assets

(i) lnvestment in Subsidhry and Joint Venture Companies
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(iii) Bank balances otherthsn cash and cash equivalents
(iv) Others
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(d) Other Current assets
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(b) Long Term Provrsions
(c) Delened tax liabilities (Neo
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Notes to Consolidated Financial Results:

1. The above consolidated financial results have been revlewed by the Audit Committee of the Board

of Directors in their meeting held on lo.s2. !$ and approved by the Board of Directors in their

meeting held on I O .S2 '?9

2. The Statutory Auditors of the Company have carried out the limited review of these Consolidated

financial results as required under Regulation 52 of the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure ftequiremenls) Regulations, 2015, as amended.

+. a) (i) The Central Electricity Regulalory Commission {CERC) notified the CERC {Terms and

Cohditiohs of Tariff) Regulations, 2019 vide Order N o. L-I/236/2O18/CERC dated 7 March 2019 for

determination of tariff for the control period 2019-2024. Pending issue of provisionalfinal tariff

orders with effect from 01$April 2019, capacity charges (for hydro and thermai generating stations)

and energy charges {for hydro generating stations) are billed to the beneficiaries in accordance

with the tariff approved and applicable as on 31 March 2019. ln case of power stations where final

tariff is yet to be approved by CERC, revenue is recognized on the basis of provisional rate

considering the Annual Fixed Cost submitted before the CERC through lariff Petition as per the

principles enunciated in the Central Electricity Regulatory Commission (Terms & Conditions of

Tariff) Regulations 2019. For proiects for which neither CERC approved tariff is available nor

petition pending with the CERC sale of energy is accounted for on the basis of tariff as agreed by

the beneficiaries. Accordlngly, amount provisjonally recognised for the quarter and nine months

ended 31.12.2022 are Rs. 3249.50 lakh and Rs. 6906.20 lakh respectlvely (corresponding previous

quarter and nine months ended 31.12.2021 are Bs. 3759.07 lakh and Rs. 11495,37 lakh

respectively), which comprises of Capacity charges for the period of nine months amounting 19-ls.

18515.26 lakhs (corresponding previous nine months Rs. 19603.75 lakh) and Energy charges for

the period of nine months amounting to Rs. (- 11609.06) lakhs [correspondlng piqliiqus nine

months Rs. {-8108.38 lakh)]. \ir. 
,

{ii) "Revenue from operation" for the quarter and nine months ended 3L.L2.2A22 are Rs. 121251.16

lakhs and 332964.32 lakhs respectively (corresponding previous quarters and nine months en

a
4

"IABTERED

ACCOUNTAN

t c
31.L2.2O27 are Rs. 81131.06 lakh and Rs 260195.83 lakhs respectively), which includes, Ca

charges for the quarter and nine months ended 3!.12.2A22 is Rs. 31296.21 lakhs & 88821.12

\

3. The Joint Venture Company considered in the Consolidated Financial Results is as follows:

KSK Dibbin Hydro Power Pvt Ltd (NEEPCO's ownership 30%)
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respectively (corresponding previous quarters and nine months ended 31.12.2021 are Rs. 30229.68

lakh and Rs 93973.63 lakh respectively). Energy and other charges for the quarter and nine months

ended 31.12.2022 is Rs.89954.95 lakhs.and Rs.264143.20 lakhs respectively (corresponding previous

quarters and nine months ended 31..12.2021 are Rs. 50901.38 Iakh and Rs 166222.20 lakhs

respectively).

(b) Capacity charges and Energy Charges for the quarter and nine months ended 31.12.2022 are Rs.

1"006.21 lakhs & Rs. 6573.11 lakh respectively and Rs. 1278.41 lakhs & Rs. 7395.41 lakhs respectively

(corresponding previous quarters and nine months ended 3L.L2,7AZI are Nil & Nit and Rs.4270.03

lakhs & Rs. 9644.28 lakhs respectively), which pertains to the earlier years on account of impact of

CERC orders pertaining to the control period ZO19-24.

c) Sales of electricity for the quarter and nine months ended 31.12.2022 include Rs. 353.65 lakhs and

Rs. 1060.98 lakhs respectively {corresponding previous quarters and nin€ months ended 3t.L2.2OZl

are Rs. 332.72 lakh and Rs 998.16 lakhs respectively) on account of deferred tax materialized which is

recoverable from beneficiaries as per CERC Tariff Regulations, 2019.

d) Revenue from operations for the quarter and nine months ended 31.12.2A?2 include Rs. 21619.13

lakhs and 80575.32 lakhs respectively (corresponding previous quarters and nine months ended

31.12.2021Rs. 25681.55 lakh and Rs 51099^13lakhs respectively)on account of sale of energythrough

trading (gross).

5. During the nine months period, the Company has paid final dividend of Rs. 1500.00 lakhs for the

financial year 2021-22.

6. The Company has maintained the required asset cover of 100% or higher as per the terns of offer

documentsllnformation Memorandum and/or Debenture Trust Deed, including compliances with

all the covenants, in respect of the listed non-convertible debt securities. Funher, security has been

created on the specified assets of the company through mo*gagelhypothecation as per the terms

of the respective Debenture Trust Deeds for all secured nonconvertible debt securities issued by

the Company.

7. Previous period figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastern Electric Power Corpe\

ACCO

Date ::
Place::

l{ew brlhj
ts.oZ.ZoZg

(8. M rana)a

)<
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Director (Finance)
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L.K.KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 @ihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastem Electric Power corporation Limited ("The company") for the euarter and Nine months
ended 31't December 2022 ("The statement"j, being submiited by the iompany pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure- Requirements)
Regulations, 2015, as amended.

This statement, which is the responsibility of the company's Management and which has been
approved by the company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 ,,Interim
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in Ildia. Our responsibility is to issue a report on the statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of india.
This standard requires that we plan and perform the review to obtain moderate assurarce as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. we have not performed an audit and accordingly, we
do not express an audit opinion.

Contd. to p/2

OFFICES AT _ MAZAFFARPAR, BANGALORE, ST]RAT, DELHI & GUIYAEATI

INDETEIID-ENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FTNANCI

To
The Board of Directors
North Eastem Electric Power Corporation Limited
Brookland Compound
Lower New Colony
SHILLONG - 793003

CIIARTEBED
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Based on our review conducted as above, nothing has come tb our attention that causes us to
believe that the accompanying statement read with notes thereon, of unaudited financial results
for the quarter and nine months ended 31't December 2022 preparcd in accordance with the
recognition and measurement principles laid down in the applicable Indian Accotnting
Standards specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules thereunder, and other recognized accounting principles, practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5,
as amended, including the marmer in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to the following matter in the Notes to the Statement :

1. Note No. 3(a)(i) Recognition of revenue on the basis of provisional rates to the tune of Rs.
3249.50 lakhs and Rs. 6906.20 lakhs for the quarter and nine months ended 31't December
2022 respectively.

FoTL.K.KEJRIWAL& CO.
Chartered Accountants
FRN - 001368C

( . / q-=-tr--
,{

tt
"-J

Place: Patna

Date:10.02.2023

(CA Rakesh Sanganeria)
Partner
Membership No.073232
UDIN : 23073232BGPWIV6603

O FFICES AT _ MUZAFFARPUR, BANGALORE, SURAT, DELHI & GUWAEATI

L.K.KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 (Bihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

Our conclusion is not modified in respect of this matter.

CMBTERED



L.K.KEJRTWAL & CO.:
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 (Bihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITE,I)

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastem Electric Power corporation Limited - ("The parent company',) and its share of
the net profit (loss) after tax and total comprehensive income/loss of iti joini venture for the
Quarter and Nine months ended 31st December 2022 ('iihe Statement'), be-ing submitted by the
Parent Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the parent company's Maaagement and which
has been approved by the Parent company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34*Interim Financial Reporting" ('Ind AS 34"), prescribed under section 133 of the companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
practices and policies generally accepted in India. Our responsibility is to express a cdnclusion on
the statement based on our review.

C NSOLIDATED F'INANCIAL ULTS F'OR THE UARTERAND NINE M NTHS
ENDED 31 DECEMBER 2022

To
The Board of Directors
North Eastern Electric Power Corporation Limited
Brookland Compourd
Lower New Colony
SHILLONG _ 793003

Contd. to p/2

OFFICES AT - MUZAFFARPUR, BANGALORE, S DELHI & GUWAIUTI

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE).2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, aad applying anallical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. we also performed procedures in accordance with the
circular issued by the sEBI under Regulati on 52 of the sEBI (Listing obligations and
Disclosure Requirements) Regulations,20l5, as amended, to the extent applicable.

CHABTERED
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L.K.KEJRTWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 @ihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

4. The Statement includes the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd.

5, Based on our review conducted and procedures performed as stated in paragraph 3 above

and as stated in paragraph 7 and based on the Unreviewed, Unaudited and unsigned condensed

financial statements for the nine months ended 31't December 2022 of the joint venture

company KSK Dibbin Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us

to believe that the accompanying statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and other

recognized accounting principles, practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed. or that it contains anv material misstatement.

6. Emphasis of Matter

We draw attention to the following matter in the Notes to the Statement :

(i) Note No. 4(a) (i) Recognition of revenue on the basis of provisional rates to the tune of
Rs. 3249.50 lakhs and 6906.20 lakhs for the quarter and nine months ended 31st December
2022.

Our conclusion is not modified in respect of tlis matter.

7, Other Matter

are not rial to the

CHARTERED

O FFICES AT _ MAZAFFARPUR, BANGALORq SURA & GUWAHATI

Contd. to p/3

We did not review the interim financial results of the Joint Venture Compaay KSK Dibbin
Hydro Power Pvt. Ltd. included in the Consolidated Financial Results, whose interim financial
results reflect total assets of Rs. 12472.37 Lakhs as at 3lst December 2022 and total revenues

ofRs. 16.31 Lakhs, total net loss after tax ofRs 5.10 Lakhs and total comprehensive loss of
Rs. 5.10 Lakhs for the nine months ended 31't December 2022 and cash flows of Rs. 2.66
Lakhs , as considered in the unauditod Consolidated financial results of the Parent Company
for the quarler and nine months ended 31't December 2022. The interim financial statements of
the Joint Venture Company has neither been reviewed by any auditor, nor signed by any one,
nor approved by its board, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this Joint Venture Company is based so1ely on the financial
statement furnished by the management of the Parent company.
According to the information and explanations given to us by the Management of the Parent
Company, the financial results of the joint venture company

consolidated financial results ofthe Parent company.



3

Our conclusion on the Statement is not modified in respect ofthe above matter.

FoTL.K.KEJRIWAL & CO.
Chartered Accountants
FRN - 001368C

{./

Place: Patna

Date:10.02.2023

(CA Rakesh Sanganeria)
Partner
Membership No.073232
UDIN : 23073232BGPWIW5891

CHAffTEfiED

OFFICESAT - MUZAFFARPAR, BANGALORE,.SURAT, DELHI & GT]WAHATI

L.K.KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 @ihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com



L.K.KEJRIWAL& CO

Chartered Accountants

To,

North Eastern Electric Power Corporation Ltd.

Brookland Compound, Lower New Colony

Shillong 793 003

We understand that North Eastern Electric Power Corporation Limited ('the company,') having
its registered office at Brookland Compound, Lower New Colony, Shillong 793 003, lndia is

required to obtain a certificate with respect to book values ofthe assets provided as security in
respect of listed secured debt securities of the Company as on 3lDecember ZO2Z and
compliance with respect to financial covenants of the listed debt securities for quarter ending
3lDecember 2022 in terms of Requirements ofRegulation 54 read with Regulation 56 ( I )(d) of
Securities and Exchange Board of lndia (Listing obligations and Disclosure Requirements)
Regulations, 2015 as amended ("LODR Regulations") and SEBI (Debenture Trustees)
Regulations, 1993 as amended ("DT Regulations").

Management's Responsibility

Our responsibility is to certify the book values of the assets provided as security in respect of
listed secured debt securities of the company as on 3lDecember 2022 based on the financial
statements and compliance with respect to financial covenants of the listed debt securities for
quarter ending 3lDecember 2022, as specified in sEBt circular No. sEBt/Ho/MtRsD/MIRSD

_CRADT/C|R/P/2022/67 citcular dated 19 May 2022.

508, Ashiana Towers, Exhibition Road, Patna - 800 001

Telephone : 0612 - 2322595, email : lkkcoho@ mail.com CHABIERED

Offices at : Bangalore, Muzaffarpur, Surat, Guwahati & Delhi

lndependent Statutory Auditoy's Ceitificate for in respect of listed debt securities of North
Eastern Electric Power Corporation Limited

The company's Management is responsible for ensuring that the company complies with the
LoDR Regulations and DT Regulations. Further the company is also responsible to comply with
the requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor's Responsibility



Based on examination of books of accounts and other relevant records/docu ments, we hereby
certify that:

a) Book values of the assets provided as security in respect of listed secured debt securities of the
Company as on 3lDecember 2022 is as under:

Rs, ln crores
Particulars of Asset provided as Security

equipment
Assam Gas Based Power Station 162.s8

Agartala Gas Based Power Station zLO.O2

Ranganadi Hydro Power Station ss5.48
Tuirial H dro Power Station L,056.67
Ko ili HydroPower Station L24.99

L,344.35
Kameng HydroPower Station 5,016.40

Compliance of financial covenants of the listed debt securities

we have examined the compliances made by North Eastern Electric power Corporation
Limited in respect of the financial covenants of the listed debt securities and certify that such
covenants/terms of the issue have been complied by North Eastern Electric power Corporation
Limited for quarter ending 3lDecember 2022.

The above certificate has been given on the basis of information provided by the management
and the records produced before us for verification.

CIIABIIREO

ACCOUNIANTS

we conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The
Guidance Note requires that we comply with the ethical requirements of the code of Ethics
issued by the institute of Chartered Accountants of tndia.

We have complied with the relevant applicable requirements of the Standard on euality
Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

Opinion

Total Book Value (Property, plant &

Pare HydroPower Station



Restriction on Use

This certificate has been issued to the management of North Eastern Electric Power Corporation

Limited to comply with requirements of LODR Regulations. Our certificate should not be used for
any other purpose or by any person other than the Companf and its Debenture Trustee(S).

Accordingly, we do not accept or assume any liability or duty of care to any other person to
whom this certificate is shown or into whose hands it may come save where expressly agreed by

our prior consent in writing.

L-,/ =----^
nakesh sangan(riaPlace : Patna

Date: 10.02.2023

Partner

Membership No. 073232

UDIN :230732328GPW1X8816

CHAHTEBED

For L.K.KEJRIWAL& CO.

Chartered Accounta nts

FRN :001368C


